
1 

 

 

Proposal for Services Whole-turnover (Commercial and Political  

 risks) Policy 

 
Name  and address of the Firm / Company: 
  
 
Telephone No.                                            :   
 
Fax No.                                                      :   
 
email No.                                                   :   
 
Exporters Banker's name 
and address 
 

We hereby apply for Services (Commercial and Political Risks) Policy of the ECGC 

Limited (formerly known as Export Credit Guarantee Corporation of India Limited) 

to pay us a portion of the loss as defined therein that we may sustain in accordance 

with the terms and subject to the conditions of the said Policy (which we have 

already read) in respect of services rendered from India by us during the period of 

two years from …………………………… to …………………………. inclusive, 

under contracts entered into by us. 

 
 

DECLARATION 

We hereby declare as under 

1. STATUS OF THE APPLICANT: -   Whether a Proprietary / Partnership Firm/ 
                                                                                                                                                                                                                                                                                                                                                                                    

                                                             Public/Private Limited Company, etc. 

2. Name and address of the proprietor / 

Partners/Directors of the company  
  
 
3. (a)   Nature of the present business 

(b)   Period for which the business is 

 carried on and date of commencement thereof 
  
4. Registration/Membership No. of Export 

Promotion Council/Commodity Board/ 
Reserve Bank of India/Labour Ministry 
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5. Names and addresses of our 

      other Bankers if any  
 
 
6. Our total export turnover of the Services rendered in each of the countries 

during the last previous completed year and our anticipated total export 

turnover of the Services to be rendered in each of the countries during the 

period   to which the proposed Policy is to apply are as under: 

  
Countries 
(in alpha- 
betical 
order) 

Turnover 
during last 
12months 
(₹) 

Anticipated 
turnover for 
next 12 
months (₹) 

Services 
to be 
rendered 
 

Remarks 

     

     

     

     

     

  
 
7. Details of the present Services Contracts under execution 

 
Names and addresses       Type of service       Method of     Bad debts,  
of employers with whom     to be rendered       payment        if any 
service contracts have 
been signed. 
-------------------------------     --------------------        --------------    ------------- 
 
 
 
 
(Please attach a note on any exceptional losses during last two years on individual 

firm or countries with a statement of overdue accounts with an estimate of possible 

losses thereon, pertaining to the previous three years may please be attached). 

 

                         Undertakings 

 

We hereby undertake that: 

 

The services shall be wholly or partly rendered from India or in a foreign country 

or as specified in the contract.  Such services shall be permitted  
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under RBI regulations. Unless otherwise agreed in writing by ECGC the Policy for 

which we are applying is not to attach to any service rendered to any overseas 

employer(s) in, whose business or profits we have any right or interest, direct or 

indirect, or who has in any way any right or interest in our business or profits, or to 

services rendered to a third party in whose business we and the overseas 

employer have any common interest, direct or indirect,  or to any service rendered 

to any overseas employer(s) after we have received information that he is in 

financial difficulties or that his financial position  or creditworthiness appears to be 

such as to make it undesirable to render further services to him and will promptly 

notify you of such information received by us or of any action taken by us against 

such overseas employer to any contract in so far as payment in full for services to 

be rendered thereunder is made in India prior to the date of such  rendering of 

services, or to any contract with the overseas employer in which any relative of the 

Proprietor/partner of the Firm/Director(s) of the applicant Company is in any way 

directly or indirectly concerned or interested or holds any office or place of profit. 

 

We shall carry on our business with due diligence, caution and care in making 

contract and with due regard to the conditions of the contract and the 

trustworthiness of the overseas employer and we further undertake, to declare in 

accordance with the terms and conditions of the Policy all services rendered to any 

and every overseas employer and the money due and not paid on due dates. All 

discussions and correspondence in connection with the Proposal and any Policy 

arising therefrom are to be treated by both sides as confidential.  The fact of 

insurance will not be disclosed to any person including the overseas employer but 

it may be disclosed to our bankers and our brokers with an obligation that they 

shall not disclose the same to any other person.  we will not, however, disclose 

any of the details of the policy contracts even to our agents or to any other persons.  

We shall submit applications for approval of credit limits on the buyers. We hereby 

declare and certify that all representation made and facts stated by us herein are 

true and that we have not misrepresented or omitted any material fact which might 

have a bearing upon which, might directly or indirectly influence your judgement in 

accepting or rejecting this proposal for the insurance policy and we agree that such 

representations and facts shall form the basis of and be and shall be deemed to 

be incorporated in the policy and that the truth of such representations and facts 

and due performance of each and every undertaking  contained herein or in the 

Policy shall be a condition precedent  to any liability of ECGC for the Risks Insured 

under the Policy and to the enforcement thereof by us. 
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We agree that if a claim for any loss sustained by us is admitted by ECGC under 

the Policy or under any endorsement which may at any time be attached to the 

Policy it shall be paid by ECGC direct to the Bank which handled our documents 

pertaining to the services concerned and we agree that in that event the Bank's 

receipt would be in full legal discharge to ECGC therefore and ECGC shall have 

no further obligations to us. 

 
 
 
                                                                         EXPORTER'S SIGNATURE   
                                                            
                     NAME & DESIGNATION 
 
                                                                                  DATE :   

 

 

              

Note: 1. In the case of incorporated companies a proposal should done signed by 

an authorised Office and on behalf of the Company and should state the capacity 

in which the Signatory acts. (e.g., Managing Director, Secretary, etc.,). In the case 

of partnership the proposal should be signed by all partners in the firm. 

 

PROHIBITION OF REBATES (SECTION 41 OF INSURANCE ACT, 1938) 
 

1. No person shall allow or offer to allow, either directly or indirectly, as an 

inducement to any person to take out or renew or continue an insurance in respect 

of any kind of risk relating to lives or property in India, any rebate of the whole or 

part of the commission payable or any rebate of the premium shown on the policy, 

nor shall any person taking out or renewing or continuing a policy accept any 

rebate, except such rebate as may be allowed in accordance with the published 

prospectuses or tables of the insurer: provided that acceptance by an insurance 

agent of commission in connection with a policy of life insurance taken out by 

himself on his own life shall not be deemed to be acceptance of a rebate of 

premium within the meaning of this subsection if at the time of such acceptance 

the insurance agent satisfies the prescribed conditions establishing that he is a 

bona-fide insurance agent employed by the insurer. 

 

2. Any person making default in complying with the provisions of this section shall be 

liable for a penalty which may extend to ten lakh rupees 
 

 

 

 

 

 


